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The Federal debt is over $13 trillion. Unfunded promises are 
over $111 trillion. We are in a depression with 22% true 
unemployment. Our jobs, technologies, and industries have 
been offshored. No one in government has offered a plan or 
even an objective to bring them back. The dollar has plunged 
in value, and along with it our hopes & dreams for 
retirement, healthcare, and our kids’ educations. 

Over one million marched on Washington, D.C. in protest, 
only to be called astroturf by House Speaker Nancy Pelosi 
and largely ignored by the media. 

The American people’s top concerns are jobs & economy 
(53%). Nothing else comes close: healthcare reform (10%), 
Iraq & Afghanistan (8%), deficit (7%), taxes (6%), and 
climate control (2%). 

President Barack Obama’s response has been to: make wealth 
redistribution, community organizing, socialized medicine, and 
climate control his priorities; increase the national debt $1.4 
trillion in his first year alone; lay plans to make similar 
increases in all future years; create 12 brand-new taxes and six 
tax increases that will affect everyone; and commit hundreds of 
billions of our hard-earned incomes to foreign governments. 

Understandably, Americans are alarmed, and for the first 
time in a long time, beginning to reassess what is true and 
who is truthful. 

To find understanding, even in the midst of chaos, FOLLOW 
THE MONEY. This book provides information essential to 
understanding where we are, how we got here, and how to 
get our country back. 
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Introduction
National prosperity and the 

American Dream have vanished. 
• Americans in alarming numbers 

have lost their homes, farms, 
jobs, businesses, financial 
security, and dignity. If you are 
not one of them, you may 
become one. 

• 95% of U.S. homes are under 
mortgage. One-third are worth 
less than their mortgages. 

• The Federal debt exceeds $12 
trillion ($110,877 per taxpayer) 

• Total U.S. unfunded liabilities 
exceed $106 trillion ($978,000 
per taxpayer). 

• Americans are in debt to foreign 
interests to the tune of $3.5 
trillion. 

• Our jobs, industries, and 
technologies have been 
offshored. No one has an 
objective, much less a plan, to 
get them back. 

• Healthcare is being socialized 
and modified to let the elderly 
die. 

• Both political parties have 
abandoned all fiscal restraint. 

• Our children cannot afford 
quality educations, the homes 
their parents lived in, or to save 
for their futures, assuming they 
find jobs. 

• The American Dream is now 
more dream than substance. 

Imagine! The world’s richest 
country has become the world’s 
largest debtor nation. How could this 
have happened? Gross ineptitude and 
negligence? Or willful manipulation? 
Did both political parties, the White 
House, Congress, and the Supreme 
Court just let us slide into this mess; 
or did they intentionally lead us here? 

To find answers, “Follow the 
money.” This book is your guide. It is 
overwhelmingly clear the People can 
only depend on themselves to protect 
their interests. 

If these facts are not motivation 
enough, then read the next two pages 
a b o u t t h e c o r r u p t i o n i n t h e 
2008-2009 bank bailouts, with the 
understanding Government has no 
money. When it “bailed out” the 
banks, it borrowed the money from 
the banks, turned around and gave it 
back to them, and in the process put 
the People in debt. 

As deep throat said: 
Follow The Money  

This book will help you get started
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Goldman Sachs
The corruption is overwhelming. 

Here is just one example. Former 
Goldman Sachs employees rotate into 
government positions, and the money 
flows back to Goldman Sachs, all 
courtesy of the American People. 
Timeline 

1999-2000 Gary Gensler served as 
Treasury Assistant Secretary to Robert 
R u b i n a n d U n d e r s e c r e t a r y t o 
Lawrence Summers. He advocated 
and succeeded in deregulating Credit 
Default Swaps. They would later be 
blamed for the 2008-2009 Bank 
Panic. In 2009, President Barack 
O b a m a p r o m o t e d G e n s l e r t o 
Chairman of the U.S. Commodity 
Futures Trading Commission. Gensler 
had worked at Goldman Sachs for 18 
years and made partner at age 30. 
Goldman Sachs was a major player in 
credit default swaps. 

2000 The Commodity Futures 
Modernization Act of 2000 passed. 
Credit Default Swaps and other 
derivatives were deregulated. 

March 15, 2005 Hank Greenberg was 
forced to resign as AIG’s Chairman 
and CEO. He had been a Chairman, 
Deputy Chairman, and Director of the 
Federal Reserve Bank of New York 
(FRB-NY), and deeply associated with 
the Council on Foreign Relations, 
Trilateral Commission, Asia Society, 
Rockefeller University, and Museum 
of Modern Art, all Rockefeller family 
institutions. He is now Chairman and 
CEO of C.V. Starr and Company, 
named for AIG founder Cornelius 
Vander Starr. Martin J. Sullivan 
became CEO. 

July 2006 Henry Paulson became 
President George W. Bush’s Treasury 
Secretary and served until January 1, 
2009. He had been Chairman & CEO 
of Goldman Sachs, and was replaced 
in that position by Lloyd Blankfein. 

March 17, 2008 Paulson let Bear 
Stearns fail. Bear Stearns was a 
Goldman Sachs competitor. Timothy 
Geithner helped sell the company to 
JPMorgan for as little as $10/sh. The 
52-week high had been $133.20/sh. 

June 2008 FDIC was approved for 
$45B in bank bailout funds. 

June 15, 2008 AIG CEO Martin 
Sullivan resigned, due to losses and 
declining stock prices. He was 
replaced by Robert B. Willumstad. 

September 15, 2008 Paulson let 
Lehman Brothers fail . Lehman 
Brothers was Goldman Sachs’ largest 
competitor. In a pre-arranged move, 
the day after Lehman Brothers filed 
bankruptcy, Barclays of London 
tendered an offer and ultimately 
completed the purchase. 

September 16, 2008 AIG suffered a 
liquidity crisis. CEO Willumstad was 
forced by the Government to resign. 
He was replaced by Edward M. Liddy, 
a Goldman Sachs Director. Paulson 
had recommended Liddy for Goldman 
Sachs director and AIG CEO. 

September 17, 2008 Paulson rescued 
AIG with an $85 billion bailout. 
$12.9B (15%) was provided to 
Goldman Sachs through FRB-NY 
President Timothy Geithner. 

September 21, 2008 Goldman Sachs 
was approved to convert from an 
investment bank to a bank holding 
company. Approval took a few days 
instead of the usual months or years. 
This eliminated SEC oversight, put 
Goldman Sachs under FRB-NY 
oversight, qualified Goldman Sachs to 
get FDIC funds in addition to TARP 
funds, and allowed Goldman Sachs to 
borrow directly from the FRB-NY at 
favored interest rates. The FRB-NY 
provided $11B to Goldman Sachs.
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The Money Trail

AIG 
Edward M. Liddy, CEO 

• Former Goldman Sachs 
• Provided $28B

TARP 
Neil Kashkari, czar 

• Former Goldman Sachs 
• Provides $10B

➊ Money trail 
➋ People trail

FRB-NY 
Stephen Friedman, 
becomes Chairman 

• Current Goldman Sachs 
• Oversees(?) Goldman Sachs 
• While remaining Goldman 

Sachs’ CEO, Chairman, and 
shareholder

Goldman Sachs’ Competitors 
Allowed to fail 

• Bear Stearns 
• Lehman Brothers

House 
Ways & Means Committee 
Barney Frank, Chairman 

• Michael Paese, top staffer

FDIC 

• Provided $28B

➋

➊

Goldman Sachs 

A major player in 
• Credit default swaps 
Staffed Government Positions 
• Paulson, CEO & Chairman 
• Kashkari, Partner 
• Liddy, Director 
• Friedman, CEO & Chairman 
• Patterson, lobbyist 
• Michael Paese, lobbyist 
Received 
• $10B from TARP 
• $13B from AIG 
• $28B from FDIC 
• $11B from FRB-NY 
• $5B from Warren Buffet 
Purchased 
• Stock at distressed prices 
• 10% of Chicago Climate  

Exchange 
• $1B in carbon assets 
Reported 
• Record $3B profit in 3Q2009 

Lobbies for 
• Cap-and-trade

Timothy Geithner 

As FRB-NY President 
• Provided $11B 
As U.S. Treasury Secretary 
• Waived conflict-of-interest 
• Selected Mark Patterson as 

his Chief of Staff

U.S. Treasury 
Gary Gensler, Undersecretary 
• Former Goldman Sachs 
• Deregulated Credit Default Swaps 
Henry Paulson, Secretary 
• Former Goldman Sachs 
• Allowed failure of 
• Appointed or recommended
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Goldman Sachs (con’t)
October 6, 2008 Paulson put Neil 

Kashkari in charge of TARP. He had 
been a partner in Goldman Sachs. 
TARP provided $10 billion in bailout 
funds to Goldman Sachs. 

November 24 , 2008 The FDIC 
provided Goldman Sachs $28B in 
bailout money. Goldman Sachs was 
the first financial institution to receive 
FDIC assistance. 

January 20, 2009 Barack Obama 
inaugurated the nation’s 44th President. 

January 26, 2009 President Barack 
Obama promoted Timothy Geithner to 
U.S. Treasury Secretary. In addition to 
his time at FRB-NY, Geithner had 
worked with Henry Kissinger, the U.S. 
Embassy in Tokyo, the Treasury 
D e p a r t m e n t u n d e r R u b i n a n d 
Summers, the Council on Foreign 
Relations, the International Monetary 
Fund, and the Group of Thirty. 

January 27, 2009 Geithner named 
Mark Patterson his Chief of Staff. 
Patterson had been Goldman Sachs’ 
chief lobbyist. 

April 29, 2009 Michael Paese became 
Goldman Sachs’ chief lobbyist. He had 
been Congressman Barney Frank’s top 
staffer, and an Executive Vice 
President of the Securities Industry 
and Financial Markets Association 
(SIFMA). Frank is Chairman of the 
House Financial Services Committee 
and had advocated financing of the 
sub-prime mortgages that caused the 
economic collapse. 

May 2009 Stephen Friedman became 
Chairman of the FRB-NY, making him 
overseer of Goldman Sachs as a bank 
holding company. Despite the obvious 
conflict-of-interest, Geithner allowed 
Friedman to oversee Goldman Sachs 
even as he remained Chairman, CEO, 
and shareholder of Goldman Sachs. 
Friedman even purchased 52,000 
more shares of Goldman Sachs, 

netting a gain of $3 million within 5 
months. 
$70B Bailout 

In total, Goldman Sachs received 
nearly $70B: 

$10B from TARP 
$13B from AIG 
$28B from FDIC 
$11B from the FRB-NY 
$5B from Warren Buffett (9-23-08) 

$3.4B Record Profits 
Goldman Sachs reported record 

profits of $3.4B in calendar quarter 
3Q‘2009. Revenues were: 

Normal 
• $325M for financial advice 
• $363M for selling stocks 
• $211M selling bonds 
Unusual 
• $10B trading & principal 

transactions 
The first three items were normal 

operations for Goldman Sachs. The 
fourth item was not. This was income 
made from the purchase and sale of 
stocks. As shown in the illustration, 
Goldman Sachs received bailout funds 
as the stock market was collapsing, 
bought in at the bottom when no one 
else had the money, then sold in a few 
months as the stock market began to 
soar. The Dow Jones Industrial 
average, for example, soared 53% 
from its low of 6,594 on March 15 to 
over 10,000 by October 15. 
Cap & Trade 

Goldman Sachs, a leading lobbyist 
for cap-and-trade, is getting in line for 
more public money. It used a portion 
of the bailout money to buy: 

• 10% of the Chicago Climate 
Exchange 

• $1B in carbon assets
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Record Profits
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Nov 2 
13,595

Mar 5 
6,594

2007

HERE’S HOW 
Got $70B Bought Sold                       
Bailout

Made 
$3B

“Wall Street owns our government. ... Our government and 
these gigantic [financial] corporations have merged. 
 - Glenn Beck, July 15, 2009 
“Wall Street has captured the institutions that are supposed 
to have protected our country from Wall Street.”  
- Patrick Byrne, on the Glenn Beck Show July 15, 2009


